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'XQVWDEOH�5XUDO�/DQG�7UXVW '�5�/�7��1HZV ,VVXH�1R����������������������$SULO����� 

'XQVWDEOH�5XUDO�/DQG�7UXVW 
�����0DLQ�6WUHHW 
'XQVWDEOH��0$������� 

'8167$%/(�585$/�/$1'�75867� 
5HSRUW�RI�WKH�7UXVWHHV� 
$SULO����� 
5HSRUW�RI�WKH�7UXVWHHV 

7KLV�³5HSRUW�RI�WKH�7UXVWHHV´�IRFXVHV�RQ�WKH�SURJUHVV�PDGH�RQ�WKH�0F/RRQ�
SURSHUW\���7KLV�SURSHUW\�ZDV�EHTXHDWKHG�WR�WKH�'XQVWDEOH�5XUDO�/DQG�7UXVW�E\�
0UV��2OLYH�)��0F/RRQ��$V�QRWHG�LQ�WKH�$SULO������1HZVOHWWHU��WKH�7UXVW�KDG�
PDQ\�LVVXHV�WR�UHVROYH�UHJDUGLQJ�WKLV�SURSHUW\��LQFOXGLQJ�RZQHUVKLS�LQWHUHVWV�
KHOG�E\�KHLUV�IURP�RWKHU�FRXQWULHV����7KH�LGHQWLW\�RI�WKH�KHLUV�KDV�QRZ�EHHQ�
DVFHUWDLQHG�DQG�DQ�HVWLPDWH�RI�WKH�LQWHUHVW�KHOG�E\�WKHVH�KHLUV�KDV�EHHQ�
GHWHUPLQHG��� 
 
7KH�7UXVW�DQG�'DYLG�/XFDV��OHJDO�FRXQVHO�IRU�WKH�(VWDWH�RI�5RQDOG�0F/RRQ���
KDYH�PDGH�JUHDW�VWULGHV�WR�UHVROYH�PDQ\�RI�WKH�LVVXHV�WKH�7UXVW�IDFHV��ZH�DUH�
KDSS\�WR�UHSRUW�WKRVH�LVVXHV�ZKLFK�KDYH�QRW�EHHQ�FRPSOHWHO\�UHVROYHG�DUH�LQ�WKH�SURFHVV�RI�EHLQJ�UHVROYHG���
-XQN�DQG�ROG�HTXLSPHQW�KDYH�EHHQ�UHPRYHG�HOLPLQDWLQJ�PXFK�RI�WKH�H\H�VRUH�RQFH�DVVRFLDWHG�ZLWK�WKH�
SURSHUW\� 

 
:H� KDYH� DOVR� PDGH� SURJUHVV� ZLWK� WKH� FOHDQXS� RI� WKH� KRXVH� DW� WKH�
FRUQHU�RI�0DLQ�DQG�7KRUQGLNH�6WUHHWV�� DOWKRXJK�PXFK�PRUH�ZRUN� LV�
QHFHVVDU\�� �2XU� SURJUHVV�ZRXOG� QRW� KDYH� EHHQ� SRVVLEOH�ZLWKRXW� WKH�
DVVLVWDQFH� RI� WKH� (VWDWH
V� OHJDO� FRXQVHO�� 7R� GDWH�� WKH� 7UXVW� KDV�
H[SHQGHG�DSSUR[LPDWHO\���������WR�SD\�SULRU�RXWVWDQGLQJ�ELOOV��PDNH�
LPSURYHPHQWV�WR����0DLQ�6WUHHW�DV�ZHOO�DV�WKH�RYHUDOO�FOHDQXS����7KLV�
SURSHUW\� ZDV� UHFHQWO\� FRQGHPQHG� E\� WKH� 7RZQ� RI� 'XQVWDEOH� DQG�
1DVKRED� %RDUG� RI� +HDOWK� DV� XQLQKDELWDEOH�� SDUW� RI� WKH� P\ULDG� � RI�
LVVXHV�DULVLQJ�IURP�FLUFXPVWDQFHV�LQ�SODFH�SULRU�WR�WKH�EHTXHVW�WR�WKH�
7UXVW��� 
 

7KH�7UXVW�H[SHFWV�WR�UHVROYH�PDQ\�RI�WKH�DERYH�PDWWHUV�LQ�WKH�QHDU�IXWXUH�DQG�SURFHHG�ZLWK�WKH�GLVSRVLWLRQ�RI�
SDUWV�RI� WKH�SURSHUW\�WR�DOORZ�WKH�7UXVW� WR�IXOILOO� WKH�ZLVKHV�RI�2OLYH�)��0F/RRQ�WR�SHUPDQHQWO\�SURWHFW� WKH�
SURSHUW\�LQ�SHUSHWXLW\���7KH�7UXVW�LV�FXUUHQWO\�GUDIWLQJ�OLPLWHG�SUHVHUYDWLRQ�UHVWULFWLRQV�RQ����0DLQ�6WUHHW�LQ�DQ�
DWWHPSW�WR�UHWDLQ��DW�OHDVW�LQ�SDUW��WKH�XQLTXH�FKDUDFWHU�RI�WKLV�KRXVH� 
 
$V� WKH�7UXVW� GRHV� QRW� KDYH� WKH� UHVRXUFHV� WR� FRQWLQXH� WR� KROG�� QRU� EH� D� ODQGORUG�� LW� LV� DQWLFLSDWHG� WKDW� WZR�
KRPHV�RQ�WKH�ODQG�EHTXHDWKHG�WR�WKH�'5/7�ZLOO�QHHG�WR�EH�VROG�LQ�RUGHU�WR�DFTXLUH�WKH�FDVK�UHTXLUHG�WR�EX\�
RXW�WKH�0F/RRQ�KHLUV�IRU�WKHLU�SRUWLRQ�RI�WKH�SURSHUW\��7KH�7UXVW�LV�FXUUHQWO\�LQ�WKH�SURFHVV�RI�VHOOLQJ�WKUHH�����
RWKHU�SDUFHOV�FXUUHQWO\�KHOG�E\�WKH�7UXVW��ZKLFK�ZLOO�UHPDLQ�SHUPDQHQWO\�SURWHFWHG�IURP�GHYHORSPHQW�DIWHU�WKH�
VDOH��DV�ZHOO�DV�VHOOLQJ�VRPH�WLPEHU�IURP�WKH�0F/RRQ�SURSHUW\�DV�SDUW�RI�WKH�IXQGLQJ�VRXUFHV�� 

�&RQWLQXHG�RQ�3DJH��� 

,Q�0HPRULDP 
'U��:LOOLDP�5HLG�3HSLQ�-U�  � 
1RQD�*HRUJHV 
5LFKDUG�3��+HQU\��-U� 
&RO��5REHUW�-��,U]\N� 
6JW��$OH[DQGHU 'DOLGD� 
'DYLG�*��6ZHHW��6U� 
'U��0LFKDHO�1HOVRQ 
%UHWW�$OH[DQGHU�7XOO\ 



�&RQWLQXHG�IURP�3DJH��� 
7KURXJK�D�JUDQW�SURYLGHG�E\�WKH�2OLYHU�6��DQG�-HQQLH�5��'RQDOGVRQ�&KDULWDEOH�7UXVW��WKH�7UXVW�LV�HPEDUNLQJ�
RQ�UHVWRUDWLRQ�RI�WKH�KLVWRULF�EDUQ��D�SURFHVV�WKDW�FRXOG�WDNH�PRUH�WKDQ�D�\HDU���7KH�LQLWLDO�JUDQW�ZLOO�IXQG�WKH�
UHEXLOGLQJ�RI�WKH�RYHUDOO�VWUXFWXUH��LQFOXGLQJ�IORRULQJ�DQG�VLGLQJ���$�VHFRQG�SKDVH�ZLOO�EH�WR�SDLQW�WKH�EXLOGLQJ��
UHSODFH�RI�WKH�H[LVWLQJ�URRI��DQG�ILQDOO\�UHSODFLQJ�WKH�FXSROD�DQG�WKRURXJKO\�FOHDQ�WKH�EDUQ�LQVLGH���7KH�7UXVW�
SODQV�WR�DSSO\�IRU�D�VHFRQG�JUDQW�WR�IXOO\�RU�SDUWLDOO\�FRPSOHWH�WKH�VHFRQG�SKDVH�RI�WKLV�SURMHFW��� 
 
$V� WKH� SURJUHVV� DW� WKH�0F/RRQ�SURSHUW\� EHFRPHV� YLVLEOH�ZH� KDYH� EHHQ� DSSURDFKHG� FRQFHUQLQJ� WKH�7UXVW
V�
SODQV� IRU� LWV� ORQJ-WHUP�XVHV��7KH�7UXVW�KDV�KDG� LQTXLULHV� LQFOXGLQJ�HGXFDWLRQDO�� IDUPHUV�PDUNHW�� FRPPXQLW\�
JDUGHQV��SXEOLF�IXQFWLRQV�DV�ZHOO�DV�DQ�LQWHUHVW�LQ�FDULQJ�IRU�DQG�KRXVLQJ�RI�DQLPDOV���7KH�WUXVWHHV�ZRXOG�DS�
SUHFLDWH�LQSXW�IURP�FRPPXQLW\�PHPEHUV�DV�WR�\RXU�WKRXJKWV�IRU�WKH�ORQJ-WHUP�XVH�RI�WKH�SURSHUW\�NHHSLQJ�LQ�
PLQG�WKH�FXUUHQW�FKDUDFWHU�DQG�SUHVHUYDWLRQ�RI�WKH�VFHQLF�HQWUDQFH�WR�WKH�7RZQ�RI�'XQVWDEOH�� 
 
7KH�QXPEHU�DQG�DPRXQW�RI�GRQDWLRQV� WR� WKH�7UXVW�FRQWLQXHV� WR�JURZ�HDFK�\HDU� LQGLFDWLQJ�FRPPXQLW\�ZLGH�
VXSSRUW�RI�WKH�HIIRUWV�RI�WKH�'XQVWDEOH�5XUDO�/DQG�7UXVW��7KH�7UXVW�KDV�EHHQ�YHU\�IRUWXQDWH�WR�UHFHLYH�DQQXDO�
GRQDWLRQV�RI�VXSSRUW�IURP�3DWULFN�0H/DPS\�DQG�3ULVFLOOD�/DZUHQFH��PDQ\�RI�RXU�SURMHFWV�ZRXOG�QRW�EH�SRVVL�
EOH�ZLWKRXW�WKHLU�JHQHURXV�VXSSRUW��� 
 
7KH�7UXVW�UHFHLYHG�����SDUFHOV�RI�ODQG��DV�GRQDWLRQV��GXULQJ�WKLV�SDVW�\HDU��� 
-RVHSK�DQG�/LQGD�0DJXLUH�GRQDWHG� DSSUR[LPDWHO\� ��� DFUHV� DV�SDUW� RI� WKH�%HDU�+LOO�6XEGLYLVLRQ� DV�2SHQ�

6SDFH�RII�+ROOLV�6WUHHW�LQ�-XO\����� 
,Q�'HFHPEHU� ������ WKH�7UXVW� UHFHLYHG� D� GRQDWLRQ� RI� DSSUR[LPDWHO\� VL[� ���� DFUHV� RI� ODQG� RQ�0DLQ�6WUHHW��

DEXWWLQJ�/RYHZHOO�3RQG�DW�WKH�1DVKXD�1+�OLQH���7KH�GRQDWLRQ�RI�ODQG�SUHYLRXVO\�RZQHG�E\�WKH�*UHJJ�
IDPLO\�ZDV�PDGH�SRVVLEOH�E\�D�JLIW�IURP�0DUFXV�DQG�0DU\�+HUPDQVHQ�GHVLULQJ�WR�SUHVHUYH�SURSHUW\�LQ�
WKHLU�EDFN\DUG���� 

 
7KH�7UXVW�LV�FXUUHQWO\�LQ�WKH�SURFHVV�RI�DFFHSWLQJ�D�&RQVHUYDWLRQ�5HVWULFWLRQ�RQ�DSSUR[LPDWHO\�������DFUHV�RQ�
+LJK�6WUHHW�UHIHUUHG�WR�DV�.HQGDOO�&UDQEHUU\�%RJ���7KH�SURSHUW\�RZQHG�E\�WKH�7RZQ�RI�'XQVWDEOH�ZDV�UHFHQW�
O\�DFTXLUHG�IURP�5LFKDUG�DQG�.DWKOHHQ�+HQU\�� 
 
$QWLFLSDWLQJ�WKH�IXWXUH��WKH�7UXVW�KDV�HVWDEOLVKHG�DQ�HQGRZPHQW�IXQG�SULQFLSDOO\�IURP�GRQDWLRQV�DQG�PHPRUL�
DO�JLIWV�UHFHLYHG���7KH�%RDUG�GHWHUPLQHG�WKDW�WKLV�VWHS�QHHGHG�WR�EH�WDNHQ�DV�SODQQLQJ�IRU�WKH�IXWXUH�LV�DV�LP�
SRUWDQW��LI�QRW�PRUH�VR��WKDQ�ZKDW�ZH�DFFRPSOLVK�FXUUHQWO\�RQ�DQ�DQQXDO�EDVLV� 
 
7KH�7UXVW�ORVW�D�ORQJ-WHUP�WUXVWHH�DQG�GRQRU�WKLV�SDVW�\HDU��-XG\�/DUWHU�PRYHG�WR�1HZ�
<RUN�WR�EH�FORVHU� WR�KHU�IDPLO\�DQG�VKH�LV�VRUHO\�PLVVHG�RQ�WKH�%RDUG�� �-XG\�GLG�QRW�
VLPSO\�VHOO�KHU�SURSHUW\�DQG�PRYH��VKH�ILUVW�SODQQHG�WR�DQG�GLG�SHUPDQHQWO\�SURWHFW�KHU�
SURSHUW\�LQ�SHUSHWXLW\�E\�SODFLQJ�D�FRQVHUYDWLRQ�UHVWULFWLRQ�RQ�WKH�DSSUR[LPDWHO\�ILIW\�
�����DFUHV�RQ�0DLQ�6WUHHW��DGMRLQLQJ�RWKHU�/DUWHU�IDPLO\�SURSHUW\�SUHYLRXVO\�SURWHFWHG�
LQ�SHUSHWXLW\��� �$V�ZLWK� DQ\�%RDUG�� VRPH�PHPEHUV�ZLOO� MXPS� LQ� WR�KHOS� DW� WKH�PHUH�
VXJJHVWLRQ�WKDW�KHOS�LV�QHHGHG���-XG\�ZDV�WKDW�W\SH�RI�%RDUG�PHPEHU���7KH�%RDUG�ZLVK�
HV�-XG\�WKH�EHVW�LQ�KHU�QHZ�KRPH��� 
 
7KH�%RDUG�ZLVKHV�WR�WKDQN�WKH�UHVLGHQWV�RI�'XQVWDEOH�DQG�VXUURXQGLQJ�FRPPXQLWLHV�IRU�
WKHLU�FRQWLQXHG�VXSSRUW���7RJHWKHU�WKH�GRQRUV�DQG�WKH�'XQVWDEOH�5XUDO�/DQG�7UXVW�KDYH�
EHHQ�DEOH�WR�SHUPDQHQWO\�SURWHFW�LQ�H[FHVV�RI�������DFUHV�LQ�SHUSHWXLW\��SULQFLSDOO\�LQ�
'XQVWDEOH�ZLWK�PLQRU�KROGLQJV�LQ�*URWRQ��3HSSHUHOO�DQG�'UDFXW�� 
 
 
7UXVWHHV�RI�WKH�'XQVWDEOH�5XUDO�/DQG�7UXVW 
$SULO����� 
 
 
 
 



 
 � 

 
 

 

 

 
 -XG\�/LVN��%R[�7XUWOH�([SHUW��LV�WUDFNLQJ� 
 %R[� 7XUWOHV�LQ�'XQVWDEOH�� 

'XQVWDEOH�5XUDO�/DQG�7UXVW 
�����0DLQ�6WUHHW����'XQVWDEOH��0$������� 

ZZZ�GUOW�RUJ� 
 

1HZVOHWWHU�3URGXFHG�E\�*UDFH�-HDQHV 
(GLWHG�E\�(ODLQH�%DVEDQHV� 

6HSWHPEHUIHVW—���� 
2FWREHU��WK�DW�WKH�'5/7�:LOGOLIH�5HIXJH 
%U\DQ�:LQGPLOOHU�RI�*UDVVURRWV�:LOGOLIH�&RQVHUYDWLRQ 

 

9LVLW�XV�DW�ZZZ�GUOW�RUJ 
 
 

0DSV 
7UDLOV 
+LVWRU\ 

'5/7�'LUHFWRU�$QQH�'DYLV¶�VWULNLQJ�EODFN�	�
ZKLWH�SKRWRJUDSKV�RI�'XQVWDEOH�ZHUH�IHD�
WXUHG�LQ�RXU������FDOHQGDU��:H�UDLVHG��������
IRU�WKH�7UXVW�ZLWK�WKHLU�VDOH�� 
 
7KDQN�\RX�WR�-HII�	�-XVWLQ�3DOOLV�RI�'6�
*UDSKLFV�LQ�/RZHOO�ZKR�SULQWHG�WKH�FDOHQGDU���
7KDQNV�DOVR�WR�WKH�/LEUDU\��WKH�*HQHUDO�6WRUH��
5RVH�RI�6KDURQ��7KH�)DUPKRXVH�&DIp��7KH�
7XOO\�)DUP�'DLU\��:HVW�$XWR�5HSDLU�DQG�WKH�
'LUHFWRUV�ZKR�KHOSHG�ZLWK�VDOHV�� 

7KDQN�\RX�WR�RXU 
0HPEHUV�  

 
 
 
 
 
 
'5/7�%RDUG�RI�'LUHFWRUV 
5REHUW�(��.HQQHG\��3UHVLGHQW 
'DYLG�(��7XOO\��7UHDVXUHU 
5REHUW�5LFDUGHOOL��6HFUHWDU\ 

(ODLQH�%DVEDQHV 
$ODQ�(��&KDQH\ 
$QQH�/��'DYLV 
$LQD�3DOOLV 

%ULDQ�5H\QROGV 
-RKQ�&��7KRPSVRQ 

3HWHU�-��*HRUJHV��+RQRUDU\�7UXVWHH 
*HRUJH�(��7XOO\��6U��+RQRUDU\�7UXVWHH 

'HFHDVHG 

*UHDW�
ZHDWKHU—
*RRG� 
WXUQRXW� 



 
 

:K\�7UHHV�$UH�%HLQJ�&XW�RQ�'5/7¶V�/DQG 

7KH�KDUYHVW�LV�GHVLJQHG�WR� 
· (QKDQFH�ZLOGOLIH�KDELWDW�E\�FUHDWLQJ�D�YDULHW\�

RI�YHJHWDWLRQ�W\SHV�DQG�DJH�FODVVHV�WR�SURYLGH�
IRRG�DQG�FRYHU� 

· 0DLQWDLQ�ORQJ-WHUP�DHVWKHWLFV�E\�HQVXULQJ�WKDW�
WUHHV�KDYH�HQRXJK�URRP�WR�JURZ��DQG�E\�UH�
PRYLQJ�XQKHDOWK\�RU�WUHHV�DW�ULVN�RI�EHLQJ�
GDPDJHG�E\�WKH�HOHPHQWV��RU�GLVHDVH�� 

· ,QFUHDVH�WKH�SURGXFWLYLW\�RI�WKH�IRUHVW�IRU�
JURZLQJ�WLPEHU�SURGXFWV�E\�UHPRYLQJ�FURZG�
HG��XQKHDOWK\��DQG�PDWXUH�WUHHV�WR�SURYLGH�
VSDFH�IRU�WKH�UHPDLQLQJ�WUHHV�DQG�HQFRXUDJH�
UHJHQHUDWLRQ�RI�WKH�IRUHVW�� 

· *HQHUDWH�LQFRPH�IRU�WKH�RSHUDWLRQ�RI�'5/7¶V�
PLVVLRQ�RI�SURPRWLQJ�WKH�SUHVHUYDWLRQ�RI�WKH�
QDWXUDO�FKDUDFWHU�RI�WKH�WRZQ� 

 
5HIHUHQFH��%HDYHU�%URRN�$VVRFLDWLRQ 

7KHVH�SRROV�WKDW��WKRXJK�LQ�IRUHVWV��VWLOO�UHIOHFW 
7KH�WRWDO�VN\�DOPRVW�ZLWKRXW�GHIHFW� 

$QG�OLNH�WKH�IORZHUV�EHVLGH�WKHP��FKLOO�DQG�VKLYHU� 
:LOO�OLNH�WKH�IORZHUV�EHVLGH�WKHP�VRRQ�EH�JRQH� 

$QG�\HW�QRW�RXW�E\�DQ\�EURRN�RU�ULYHU� 
%XW�XS�E\�URRWV�WR�EULQJ�GDUN�IROLDJH�RQ� 

7KH�WUHHV�WKDW�KDYH�LW�LQ�WKHLU�SHQW-XS�EXGV 
7R�GDUNHQ�QDWXUH�DQG�EH�VXPPHU�ZRRGV�-- 

/HW�WKHP�WKLQN�WZLFH�EHIRUH�WKH\�XVH�WKHLU�SRZHUV 
7R�EORW�RXW�DQG�GULQN�XS�DQG�VZHHS�DZD\ 

7KHVH�IORZHU\�ZDWHUV�DQG�WKHVH�ZDWHU\�IORZHUV 
)URP�VQRZ�WKDW�PHOWHG�RQO\�\HVWHUGD\� 

6SULQJ�3RROV E\�5REHUW�)URVW 
������-����� 

7KDQN�\RX�WR�DOO�ZKR�KHOS�WR�NHHS�WKH�
'5/7�SURSHUWLHV�FOHDQ�E\�SLFNLQJ�XS�WUDVK��� 
 

*5$1*(�($57+�'$<�&/($183� 
$SULO���WK-��QG� 

 

7KLV�\HDU�WKH�'XQVWDEOH�*UDQJH�LV�
DJDLQ�VSRQVRULQJ�WKLV�SURJUDP��
3OHDVH�KHOS�XV�FOHDQ�XS�WKH�URDG�
VLGHV�IURP�$SULO���WK-��QG�7KH�
EDJV�DUH�DYDLODEOH�IRU�SLFN�DW�
7RZQ�+DOO��LQ�WKH�OREE\�RI�WKH�
/LEUDU\�DQG�7XOO\�)DUP�'DLU\��,I�

HYHU\RQH�GRHV�MXVW�D�OLWWOH�ELW�ZH�FDQ�PDNH�D�%,*�GLI�
IHUHQFH�WR�RXU�URDGZD\V��,I�\RX�FDQ¶W�GR�D�VWUHHW��
FOHDQLQJ�LQ�IURQW�RI�\RXU�RZQ�KRPH�LV�D�JUHDW�KHOS��
7KH�+LJKZD\�'HSW��ZLOO�SLFN�XS�WKH�EDJV�LI�WKH\�DUH�
OHIW�RQ�WKH�VLGH�RI�WKH�URDG�� 
 

7KDQN�\RX� 

 
 
 
 
 

0RQGD\�0RUQLQJ�:DONV 
0D\��WK����WK�	���VW 

(DFK�ZHHN�ZH¶OO�H[SORUH�D�GLIIHUHQW�'5/7�RU�7RZQ�
RI�'XQVWDEOH�&RQVHUYDWLRQ�$UHD���7KHUH�ZLOO�EH�RS�
SRUWXQLWLHV�WR�ZDON�D�SUH-H[LVWLQJ�WUDLO�RU�
WR�EOD]H�D�QHZ�RQH��� 
:H¶OO�OHDYH�WRZQ�KDOO�SURPSWO\�DW���D�P� 
 
 
6HSWHPEHUIHVW 
6WD\�WXQHG�IRU�PRUH�LQIR� 
 
 

0DUN�\RXU� 
&DOHQGDUV� 

:LQWHUIHVW—���� 
&$1&(//('�$JDLQ 
��<HDUV�LQ�D�URZ� 
 
3OHDVH�MRLQ�XV�QH[W�\HDU�DW�
WKH�'XQVWDEOH�5XUDO�/DQG�
7UXVW�SURSHUW\�DW������
0DLQ�6WUHHW���'DWH�WR�EH�
DQQRXQFHG��SRVVLEO\�KHOG�
LQ�)HEUXDU\�� 
 
:LQWHUIHVW����� 
7%' 
� 



 

:ULWLQJ�LQ�KLV�FODVVLF�ERRN� :DOGHQ��DERXW�WKH�WLHV�EHWZHHQ�SHRSOH�
DQG�QDWXUH��+HQU\�'DYLG�7KRUHDX�VD\V�� 
 
�2XU�YLOODJH�OLIH�ZRXOG�VWDJQDWH�LI�LW�ZHUH�QRW�IRU�WKH�XQH[SORUHG�
IRUHVWV�DQG�PHDGRZV�ZKLFK�VXUURXQG�LW��� 

5HIHUHQFH��KWWSV���ZZZ�PDVVDXGXERQ�RUJ 



$QQXDO�0HHWLQJ�*XHVW�6SHDNHU   
'DYLG�5��/XFDV��(VTXLUH 

������������������������������������������������ 
,Q�KLV�FDSDFLW\�RI�([HFXWRU�RI�WKH�(VWDWH�RI�5RQDOG�+��0F/RRQ��$WWRUQH\�'DYLG�/XFDV�
KDV�EHHQ�UHSUHVHQWLQJ�WKH�HVWDWH
V�KHLUV�DQG�ZRUNLQJ�ZLWK�WKH�'5/7�WR�DGGUHVV�WKH�LVVXHV�
UHJDUGLQJ�WKH�0F/RRQ�EHTXHVW�WR�WKH�'5/7���:H�DUH�KRQRUHG�WKDW�$WWRUQH\�/XFDV�ZLOO�
MRLQ�XV�DW�RXU�$SULO���WK�DQQXDO�PHHWLQJ�DV�JXHVW�VSHDNHU�WR�GLVFXVV�WKH�0F/RRQ�SURSHUW\�
DV�ZHOO�DV�RWKHU�PDWWHUV�WKDW�DULVH�LQ�KDQGOLQJ�SUREDWH�DQG�OLWLJDWLRQ�LVVXHV� 
 
$WWRUQH\�/XFDV��DIWHU�JUDGXDWLQJ�IURP�6XIIRON�8QLYHUVLW\�/DZ�6FKRRO�DQG�6\UDFXVH�8QL�
YHUVLW\��EHJDQ�KLV�FDUHHU�ZRUNLQJ�ZLWK�KLV�IDWKHU��5REHUW�)��/XFDV��1LJUR��3HWWHSLW�	�/X�

FDV��//3��LQ�:DNHILHOG�0$���,Q�������KH�RSHQHG�KLV�RZQ�SUDFWLFH�LQ�KLV�KRPHWRZQ�RI�0HOURVH��ZKHUH�KH�VSH�
FLDOL]HV�LQ�SUREDWH��WUXVW�DQG�EXVLQHVV�OLWLJDWLRQ� 
 
$WWRUQH\�/XFDV�LV�6SHFLDO�/LWLJDWLRQ�&RXQVHO�IRU�WKH�&LW\�RI�0HOURVH�DV�ZHOO�DV�DQ�([HFXWLYH�%RDUG�0HPEHU�
RI�WKH�0LGGOHVH[�%DU�$VVRFLDWLRQ���+H�ZDV�D�JXEHUQDWRULDO-DSSRLQWHH�DV�3XEOLF�$GPLQLVWUDWRU�IRU�0LGGOHVH[�
&RXQW\�ZKHUH�KH�RYHUVHHV�WKH�HVWDWHV�RI�WKH�GHFHDVHG�ZLWK�QR�KHLUV���+H�LV�DOVR�D�SDVW�PHPEHU�RI�WKH�0HOURVH�
3ODQQLQJ�%RDUG� 
 
$WWRUQH\�/XFDV�LV�DOVR�YHU\�FRPPLWWHG�WR�KLV�FRPPXQLW\��VHUYLQJ�RQ�VHYHUDO�QRW-IRU-SURILW�ERDUGV�LQFOXGLQJ�D�
QRQ-SURILW�HOGHUO\�KRXVLQJ�FRPSOH[�DQG�WKH�0HOURVH�+LJK�6FKRRO�3HUPDQHQW�6FKRODUVKLS�)XQG���+H�DOVR�GH�
YRWHV�PXFK�RI�KLV�IUHH�WLPH�WR�D�YDULHW\�RI�ORFDO�\RXWK�DQG�IDPLOLHV�DFWLYLWLHV�LQFOXGLQJ�D�PRFN�WULDO�FRDFK��EDV�
NHWEDOO�FRDFK��DQG�D�FKLOGUHQ
V�FKXUFK�HGXFDWRU� 
 
$WWRUQH\�/XFDV�GRHVQ¶W�MXVW�SOD\�ODZ\HU�LQ�UHDO�OLIH���+H�DOVR�DSSHDUHG�LQ�WKH������-RKQ�&XUUDQ�ILOP�
³&KDSSDTXLGLFN���ZKHUH�KH�SOD\HG�RQH�RI�6HQDWRU�7HG�.HQQHG\¶V�ODZ\HUV� 
 
:H�ORRN�IRUZDUG�WR�KDYLQJ�$WWRUQH\�/XFDV�MRLQ�DV�DW�RXU�DQQXDO�PHHWLQJ� 

 

%ORRGURRW��6DQJXLQDULD�FDQDGHQVLV�   

)ORZHULQJ�WLPH� �$SULO 

+DELWDW� �5LFK�ZRRGODQGV� 

%ORRGURRW��6DQJXLQDULD�FDQDGHQVLV��LV�RQH�RI�WKH�
HDUOLHVW�ZLOGIORZHUV�WR�HPHUJH�IURP�WKH�JURXQG�
LQ�VSULQJ��/LNH�FURFXVHV��WKH\�RSHQ�WKHLU�SHWDOV�
RQO\�LQ�VXQOLJKW�DQG�WKHQ�GURS�WKHP�DIWHU�EHLQJ�
IHUWLOL]HG��,Q�D�ZRQGHUIXO�PXWXDOLVWLF�UHODWLRQ�
VKLS��EORRGURRWV�GHSHQG�XSRQ�DQWV�IRU�VHHG�GLV�
SHUVDO��/DWHU�LQ�WKH�VXPPHU�DV�WKH�VHHG�SRGV�
RSHQ�DQG�GURS�WKH�VHHG��DQWV�DUH�DWWUDFWHG�WR�WKHP�
IRU�WKHLU�IOHVK\�HOLDVRPH�RU�RXWHU�FRDWLQJ��$IWHU�
FDUU\LQJ�RII�VHHGV�WR�WKHLU�QHVW��DQWV�FRQVXPH�WKH�
FRDWLQJ�DQG�WKHQ�GLVFDUG�WKH�VHHGV��OHDYLQJ�WKHP�
GLVSHUVHG�LQ�WKH�OHDI�OLWWHU�WR�JHUPLQDWH�QH[W�\HDU��
DW�VRPH�GLVWDQFH�IURP�WKHLU�SDUHQW�� 

KWWS���ZZZ�JURZQDWLYHPDVV�RUJ 



 
 

 
 
7KH�$QQXDO�0HHWLQJ�LV�RSHQ�WR�
$//�0HPEHUV�	�)ULHQGV� 

 

2Q�:HGQHVGD\��$SULO���WK 
�DW�WKH�1DVKXD�&RXQWU\�&OXE 
���)DLUZD\�6WUHHW��1DVKXD��1+ 

 
�����–������30�–�&RFNWDLO�+RXU�–�&DVK�%DU 

&KHHVH�	�&UDFNHUV 
)UHVK�)UXLW�	�9HJHWDEOH�&UXGLWpV� 

 

�����3�0��'LQQHU 
 

*XHVW�6SHDNHU�'DYLG�5��/XFDV��(VT�� 
([HFXWRU�RI�WKH�(VWDWH�RI�5RQDOG�+��0F/RRQ 

�������SHU�SHUVRQ� 
 

<RX�GR�QRW�KDYH�WR�EH�D�PHPEHU�WR�DWWHQG�WKH�GLQQHU� 
&RPH�DQG�ILQG�RXW�PRUH�DERXW�WKH�'5/7� 

'LQQHU�5HVHUYDWLRQV��3OHDVH�ZU LWH���LQ�ER[�����BBBBBB�HQFORVHG�IRU �BBBBBB�GLQQHUV�DW�����HDFK� 
 

3OHDVH�UHWXUQ�\RXU�UHVHUYDWLRQ�QR�ODWHU�WKDQ�$SULO���WK�WR� 

 
  
 

1DPH���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
$GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3KRQH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(PDLO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

$QQXDO�,QGLYLGXDO�)DPLO\�0HPEHUVKLS���� 
 

,�ZRXOG�OLNH�WR�PDNH�DQ�DGGLWLRQDO�FRQWULEXWLRQ�RI��BBBBBBBBB�WR�VXSSRUW�ODQG�SUHVHUYDWLRQ�LQ�'XQVWDEOH� 
 

7RWDO�(QFORVHG��BBBBBBBBB 
 
 

7KH�'XQVWDEOH�5XUDO�/DQG�7UXVW�LV�D������F������SXEOLF�FKDULW\���*LIWV�DUH�WD[-GHGXFWLEOH�WR�WKH�IXOOHVW�H[WHQG�RI�WKH�ODZ���7KDQN�
\RX�IRU�\RXU�VXSSRUW� 

5HPHPEHU��\RX�ZLOO�QRW�VDYH�WKH�'XQVWDEOH�ZRRGV�DQG�ZHWODQGV��EURDG�YLVWDV�DQG�FRXQWU\�URDGV�IRU�\RXU�FKLOGUHQ�
DQG�JUDQGFKLOGUHQ�E\�GRLQJ�127+,1*���,QVWHDG��SOHDVH�MRLQ�XV�DQG�EHFRPH�D�PHPEHU�WRGD\� 
 

3OHDVH�UHWXUQ�)250�ZLWK�FKHFN�PDGH�SD\DEOH�WR���'5/7 
       3OHDVH�6HQG�WR���'DYLG�(��7XOO\��

'5/7 
�����0DLQ�6WUHHW 

'XQVWDEOH��0$������� 

Dedicated to the preservation  
of the rural character of Dunstable 

'DYLG�(��7XOO\��'5/7 
�����0DLQ�6WUHHW 
'XQVWDEOH��0$������� 

0HPEHUVKLS 
PDNHV�D 

GLIIHUHQFH� 

)LOHW +DGGRFN 

�����$118$/�0(0%(56+,3�

'LQQHU�0HQX 
6283 

&UHDP�RI�%URFFROL�DQG�&KHGGDU�� 
6$/$' 

0L[HG�*UHHQV�ZLWK�0DQGDULQ�2UDQJHV��3HFDQV��	�5HG�2QLRQ 
2UDQJH�9LQDLJUHWWH�GUHVVLQJ 

(175e(� 
%DFRQ�:UDSSHG�)LOHW�ZLWK�&ULVS\�2QLRQ�)ULHVH 

'XFKHVV�3RWDWR 
0DSOH�*OD]HG�&DUURWV 

RU 
+DGGRFN�2VFDU�ZLWK�6KULPS�	�%pDUQDLVH�6DXFH 

'XFKHVV�3RWDWR 
$VSDUDJXV 

 

'(66(57 
$SSOH�&ULVS�ZLWK�9DQLOOD�,FH�&UHDP 

6WLFN\�5ROOV 
&RIIHH 



 

3OHDVH�9LVLW�RXU�ZHEVLWH�–�ZZZ�GUOW�RUJ 

'XQVWDEOH�5XUDO�/DQG�7UXVW 
�����0DLQ�6WUHHW 
'XQVWDEOH��0$������� 
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